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SUNLIFE INSURANCE COMPANY LIMITED
Statement of Financial Statemaent
As & Seplemiber 30, 2024

Particulars Hote Amgunt in Taka
30-Sop-24 31-Doc-23
Shareholders’ Capital
Authorised Capiltal
£,00,00,000 Ordinary Shares of Tk 10 aach 5.00 B00, 000, D00 E00, 000,600
lssued, Subscribed and pald-up Capital
35760680 Ordinary Shares of Tk 10 each 5.02 357 606 800 X57 606 800
Balanca of Fund & Account
Life Insurance Fund , 6.00 651,200,750 573.158.004
mg‘:mm P;r“”i % of Godiss 7.00 8,217,711 B.217.711
Reevaluaton Resarve 8.00 48 T4, 180 51,180,848
Liahilities & Provislons
Estimated Lizbilites in-respoct of Outstanding
Chaims whathar dus of intimatad oo 485,070,300 508 539,029
Sundry Crodiors 10.00 112 565,648 131,485,248
Todal Equity & Liabllitles 1,541, 384,455 1,630, 306,741
LOAN
Policy Loan 11.00 4317 158 4,561,854
Property & Asseots
Invesiments 12.00 168,721,396 185,536,669
Bangiacash Govt Treasury Bond 2.500,000 2,500,000
Statutory Deposit with B B 15,000,000 15,000,000
vvasiment in Shares 161,221, 308 166,436 560
Crutstanding Prernium 13.00 360,113,348 397 A4 081
interest & Deddends Accrued bul nod dus 14.00 8,570, 044 B a0 L34
Agvancs, Loan & Depesis 1800 344 260 448 338, 500, 852
Cash & Bank Balances 1800 480,463,782 549, Z87 ETE
On Fieed Deposits with Bank 18.01 310,480 480 315,306,083
On STD & Currenl Account with Bank 107 080,163 170,724,718
Furd Disbursament Accounts R T-R R 58,781,583
BO Accounts Batamoss 2422 557 4 054 440
Cash in Hand 302 455 420,873
Other Acconnts
Land, land Developrmant & Building 1700 &5 714, 150 51,196 848
ﬂ:ﬂ:':”l "‘"‘“":u":;“ right Use of Assets. (At 18,00 87222533 86,071,782
Stamps, Printing & Stalioneny 12,001 600 12,404,583
Total Assal 1,541,384 459 1.630.308 741
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SUNLIFE INSURANCE COMPANY LIMITED
Life Revenue Account
Far e thind guaner anded September 30, 2024

Particulars

Mot

Far the 8th manth ended

For the third Quarter ended |

DALANCE OF FUND AT THE DEGINNING OF THE
TEAR

PREMIUM LESS REINSURANCE
First year Pramiem

Renaval Premium

Group Insurance Premium

GEross Promium

Less Re-Insurancs Premium

Met Premium

Irgenpst, Dividend & ProfitiLoss on Shane Salo
Criher Incoma

Total

18

20
i

First y&ar premium, vihers the maximumm premium paying

panod s
Sngle

Two Yaars
Theee Yaars
Four Years
Five Years
Six YYears
Seven Years
Eight Years
Hina Years
Tan Years
Eleven Yaamns
Tweive Years or Over (Including Braughout life)

Jan-Sep 11]21"] Jan-Sep 2023 | July-Sep 2024 [ July-Sep 2023
573, 1B6,004 570,068, 564 581,766,331 457 130,835
93,612 31 247 121,044 -ﬂ.l'tll‘?_ﬂﬁ- m,mﬂm
167, 705, 425 368,910,704 18,439,637 142 534 72
25,311,532 38,071,257 6,475 566 20,548,724
286,628 2TH 862,103,008 30,129 489 258,967 200
510,600 1,025 848 55231 TE8 316
286,118,678 | B51,077,108 20,074, 268 | 2561780884
21,600,411 16,058,583 1950017 1,551 581
816, 708 1,643,776 ST TAT 505,256
“1|?EI|HI1 ___!Eﬁ,ﬂlﬂ,“! HU,:HE-I-“ 716,367, T46

13,205,725 . 818,974 .

1,670,901 =

- Ja4 O&F = -
- 3,258 963 04 948

- 72,082 -
10,069,232 25812813 180,850 8453 873
HBBE, 123 557 458 B 810 335,829
ﬂ-ﬂ'.-ﬂ-ﬁ"i'g-ﬂ 215 2064 TE4 1,712, 462 B&, 580,153
83,6123 247,121,044 4,214,258 53,883,804
Continued
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SUMNLIFE INSURANCE COMPANY LIMITED
Life Revenue Account

Far the third quarter ended September 30, 2024

For the Sth month ended | For the third Quarter ended |
Jan-Sep 2024 | Jan-Sop 2023 | July-Sep 2024 | July-Sep 2023 |

Particulars Mote

CLAIME UNDER POLICIES (IRCLUDING PROVISION
FOR CLAIMS DUE OR INTIMATED], LESS RE-

IS URANCE
By Maturity B4.500,455 | 333,248,298 9686902 | 126315767
E-'r Deach B5T 6TT 5,684,651 136083 5,724 0F7
By Survival 22| 36095600 | 70,668,715 491000 | 15,843,556
By Surrendar 128,447 1,403,828 53 423 310,468
Grm.p!ruuanm Claim 20 B9T 542 26,123,822 13,037 297 2 549 303
By Cthers 89,543 228 850 23,783 53,321
142.739,205 | 441433872 21,418,538 | 150,897,442 |
EXPENSES OF MANAGEMENT
Commission ;
a) Commissicn to Insurance Agents{Less that
1 Re-Insuranca] 38067357 | 138778752 3,087,214 | 85058471
o Al mnd Commeasonsd Othar than Coesmisgaon
chusing in Sub-em [a] Preceding] | 25088423 | 44306034 1047504| 15853234
B4,088,820 183,082,787 2134718 81,012,708
Salaries et (oiher ihan 1o agents and those
contained in the allowance and COMIMIESIan ) 49,761,200 T3 E57 203 14,908 091 25 068 133
Travaling and conveyanss 800,122 23 904 D08 271387 | 11 588508
Dvnischora” Faes TOB.T25 232,200 276,725 152 4499
Medical Fess §35, 780 901,507 171,875 725,004
Puditors’ Fees . 1,088,500 x 230.958
Acsuarial Fees - 575,000 - 575,000
Insuranse Palicy Siamps 207 820 3802847 7520 1.828.077
Advertisemeni and pubicity 109,140 334,973 57,900 56,376
Printing and siationsny a74 562 2385 230 213,74 950, 840
Legal & Professional Fees 320,455 882 BAO 155 818 379,506
Office Rent 22715816 | 13,124,547 6,123,878 4,515,392
Bank Charges 180,580 926,813 90,939 451 537
Repairs & Mantenanca on Others 1,612 350 4,330,563 523 508 1,032.234
Car Repair & Maintenance 5,348 780 5,975,645 1,743,832 2,606,313
Car Fuel Expenses 1,523,450 5,044,411 498,358 2,000,155
Carparate Social responsibility 5 154, 442 : 14,442
Papers & Pariodicas 5000 65,359 1,960 16,927
Telephcne, Mobile. Intarmet and Fax etc. 3,362,512 5,106 855 473,080 2277 584
Training & Recramant Exp 108,334 6,108 12,500 1,878
Fees, Subscripbon and Donation 404 812 f38,100 176,812 117,780

TE981,433 142917378 18282236 54,571,378

continued



SUNLIFE INSURANCE COMPANY LIMITED

Life Revenue Account
For the third quarier Sepltember 30, 2024

— e | Far the 8th month_ended | For the third Quarter ended |
Jan-Sep 2024 | Jan-Sep 2023 [ July-Sep 2024 J 2023
78,961,433 142,817,378 26,282,238 64,571,378
Emerainmend 1,040, 787 1,605,245 268,867 751,827
Ingurance Premium (General) = 35724 - 23 434
Fostage & Telegrams 126,458 145 664 71.064 50,541
Business Develapmeni Expenges £, 702012 16,678,168 1,170,027 5,040,500
Farms & Stamps 20,000 63,540 7316 23,170
Gas YWater & Electriciy 4,770,322 3,174,970 1570118 1,251,470
Trades Licancs - 14,324 14,334
Giroup Insuranas Premium 2B 0B 290 DR
Share Trangler, Listing & Membership fees 1,245 604 464, 705 424 0a2 464 705
interast Expenss (nght use of Assets) 803,411 803,411
Coniribution to Employess P.F T4 450 2326124 208 0&2 1,475 550
02,681,078 188,451,339 30,040,840 64,680,092
Other Expenses:
Depreciation on Fixed Assets 20,260 827 38,351 807 9,756,613 11,000, 169
Fravission Incoms Tax a B, &G 280 & St 250
Dividand 1,768,034 . 1,788,034 .
31,057,861 44,941,087 11,544,847 17,580,419
Balance of fund at the end of the year 551,208,750 | 401,179,287 | 651,209,750 | 401,179,287 |
Total mimlm 1IH'IH: m&ﬂ HII:IBTITH

The annaxed noles form an integral part of these financial statemeants.

{;“( .

Company Secretary Finance Chief Executive {cc)

D Director Ch

Signed a5 par annaxed report on even data

Place: Dhaca

e 11007 700



SUNLIFE INSURANCE COMPANY LIMITED

Statement of Life Insurance Fund
Az at Saptembar 30, 2024

Amount in Taka

Pariculaes 30Sep-24 | 31-Dec-23

Assets

Loan on Insurer's Palicies within their Surmender Value 4317158 4,551 854
Investments 168,721,386 186,936,669
Duistanding Premium 390,113,348 392,834,051
Interast & Dividend accruing but not due 8,570,044 B.409. 424
Advance Loans & Deposits 344 260 448 338,600,852
Cash & Bank Balance 480,463 782 549 287 678
Fixed Assats (at cost less depreciation) 132,936,683 137.271.631
Stamps, Printing and Stationary In hand 12,001,600 12,404,583

Total
Liabilities

Amaount Due to Other Persong or Bodias Carrying on Insurance Business
Estimated Liabilities in respect of outstanding claims, whether due or
intimated

Re-valuation resense Flat (BTA)

Sundry Creditors

Total

Gross Fund (Assets minus Liabilities)

Less : Sharehokders' Capital (Paid up Capital)

Life insurance fund at the end of the period

1,541,384,459__1,630,306,741

g.217,71 8217, ™1
455,070,300 508,629,029
45,714,150 51,199,848
112,565,648 131,465,249
632,567,805 693,511,837

808,816,650 830,794,904

357,606,900

The annexed notes form an intagral part of these financial statements.

"

357,606,900

55 jﬂﬂi?ﬂ E-THI1EEIW¢

Company Secretary Head of Finance Chief Executi ce
Di r Director Ch n
Signed as per annexed report on éven date
Place: Dhaka
Dated: 41 gcT 202



SUNLIFE INSURANCE COMPANY LIMITED
FORM -“AA"

Classified Summary of the Assets in Bangladesh
As al Seplember 30, 2024

Book Value Market Value
51 NG § Classes of Assats p ntin TK) | tAmountin TK) Remarks
1 Stahustory Deposits with Bangladesh Bank 15,000,000 15,000,000 At Cost
2 Loan on Insurer's Policies 4,317 158 4,317,158 Resalizable Valua
3  Investment in Shares 151,221,306 208,410,310 Markel Valus
4 Bangladesh Govi. Treasury Bond 2,500,000 2,500,000 At Cost
& Fixed Deposits with Bank 310,499 480 310,499,480 Realizable Vatlue
&6 Cash in hand and STD & Current 169,964, 302 169,964 302 Realizable Value
Accounts
7T Interest, Dividends & Rent accrued but not B.5T0,044 B.570,044 Realzable Value
dia
8 Outstanding Premium 380,113 348 360,113,348 Realizable Value
10 Advance loan & Deposils 344 260,448 344,280,448 Realizable Value
11 Fixed Assets (at cost less depreciation) 132,936 683 132 836 683 WDV & RV
12 Stamps. Printing and Stationery in hand 12,001,600 12,001,600 At Cost
Total 1,541,384 459  1.5908,673173

The annexed nates form an integral part of these financial statements.

H%ﬂ Chief Executive-Gffi

Q};

Company Secretary

P

Director

Signed as per annexed report an even date

Flace: Dhaka

Cated: a1 oc7 20




Sunlife Insurance Company Ltd
Statement of Changes in Equity
As 31 September 30, 2024

Resarve for
Share Ganaral Ratained
Particulars Share Capital Pt | Risdevs Exceptlonal suralig Total
Ag at 01 January 2024 357 BOE, 00D - - - 35§ 606 200
Addition guring this year
{[Barss Shara) E £ - = -
As at September 30, 2024 357,608,000 - . - - 357,606,800
Sunlife Insurance Company Ltd
Statement of Changes in Equity
As al December 31, 2023
Resarve for
Share General Rirtained
Particulars Share Capital ok | - Resania Exceptional sarning Total
As &1 01 January 2023 357 608,900 : . = 357,608,500
Addifion during this year
{Bonus Share) - = -
M2 2677 357,608,900 - - 357,608,900

The annexed nodes form an integral part of these Snancial statements

X

Company Secretary H Finance

(1] Director

Signed as per annexed report on even date

Fiace: Dhaka

et TETAE .

Chief Executhvam




SUNLIFE INSURANCE COMPANY LIMITED

Cash Flow Statement
As al Seplerber 30, 2004
Amount in Taka
Farticulars J:@ 2024 | JmE 2023

Cash Flow From Operating Activities

Caollection fram Pramium 289,348 681
Ciher Income Recaived 816,708
Payment for Claim (188, 298,024)
Paymant for Re-insurance. Management Exps. & Others
Nat Cash from Operating Activities
Cash Flow From Investing Acthvity
irvestment Made 23,01 A58 38,271 241
Acquisition of Fixed Assets {30,420, 678) 21,8732
Loan Againg: Pokcies Received 244 556 324,248
Cther Loan realized/ Paid (5,659 500, 21,587 52
Intenast & Dividend Received 19,945 117 16,932 960
HNel Cash used in investing activities 7,133, 504 D69, 780
Cash Flow From Fimancing Activities
Met Cash from Financing Activities

[ v ] 2
Ket Increase/dacresss in cash and cash equivalents {m,mizm H.MJ

Cash and cash equivalents at the baginning of the peniad zaa:amfw 91,702 883
Cash and cash equivalents at the end of this period 1 Aoz 98,092,258
Mota:

Closing Cash & Bank Balance : e
Cash & Bank Balance as shoam in the Balanoe Shest 480 463 ThE 204 835,
Less: nvesiment as FOR with Banks £ | n,mg._uu 304, 842 THS |

! 165,964,307 99,892 356

RECOMCILIATION OF LIFE FUND GENERATED TO CASH FLOW FROM OPERATIONS
As gl Septembar 30, 2024

Particulars
Lite Fund incroase! Decraase (21,978,254 (168 889, 278)
imssimant incame (21,600,411} (16,098,303
Depreciation Chargas ouinng the pariod 20,260,827 38,351,808
increaseDecreasa in Imventanes [£02 9&3) 3,150,010
Increase/Decraase in outstanding Premium 2,720,703 212,529
IncreaseDecreats in Sundry credilors [ T6.600,967) (6. 760,550
Amunt due to other Person or Bodies CAFFYING on nsurance
Business 1,000,000 (810,203
Increan’ Decredsa in Eslimated kabifiias in-respect of autstanding
Claim {43,658, 729) {23,976, 845)
Cash generated from aperations i71,150,614) (30, TED,527)
Net Oporating Cash Now per Share (NOCFPS) {1.99) (2 53)

f

Company Secretary He nee Chiel Executive OTH

%’ Director

Signad &s per annexed repor on ovan date
Placs; I "':-»"..

et 91 00T 1 1
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Sunlife Insurance Company Limited
Motes to the Financial Statements
For the third Quarter ended September, 2024

1.0 Company and It's Activities:

1.1

1.2

13

Legal Status of Reporting Entity

The company is a public company limited by shares, which came into operation on
30.05.2000 (License MNo. CCI-13/08/99-1075 dated 30.05.2000 of CCl &
Imcorporation No. C-39753(1721)2000 dated 31.03.2000 ) with an Authorized Share
Capital of Tk 20 Crore divided into 20,00,000 Ordinary shares of Tk.100 each, of
were issuved and fully paid in cash by the Sponsors/ Directors. The company raised
its Authorised Capital to Tk. 50 Crore by splitting off its share value from Tk. 100 to
Tk. 10 with the approval of Extra Ordinary General Meeting (EGM) held in
16.01.2011. The Authorised Capital has now divided into 50,000,000 ordinary
shares of Tk. 10 each, of which 3,57,60,620 ordinary shares of Tk. 10 each were
issued and fully paid up.

Associate Company (Declining status to general investment)

BD Thai Food and Beverage Ltd, was an Associate Company but the company raised
it's share capital through private Placement and now it is not an Associate Company
of Sunlife Insurance Company Limited.

Principal Activities of the entity

The company is engaged in Life Insurance Business since the date of obtaining
License from Chief Controller of Insurance. The Company Is mainly engaged in
Individual Life, Islamic Individual Life and Group life Insurance business, It also
operates in non-traditional microe life insurance under the name Ganomukhi Bima,
Islamic Asaan Bima and Lokomukhi Bima. And it engages in Deposit Pension Scheme
insurance business,

2.0 BASIS of Preparation and Significant Accounting Policies

2.1

2.2

Components of Financial Statement
The financial Statement comprises-
a) Balance Sheet
b} Life Revenue Account
c)] Statement of Cash Flows
d) Statement of Changes in Equity
e) Statement of Life Fund Account
f) Classified Summary of the Assets in Bangladesh
g} Accounting Policies & Explanatory Notes.

Statement of Compliances

[a) Compliance of Bangladesh Financial Reporting Standards;
The financial statements have been prepared in accordance with the
applicable Bangladesh Financial Reporting Standards (BFRS) including
Bangladesh Accounting Standards (I1AS) adopted by the Institute of
Chartered Accountants of Bangladesh (ICAB) IASed on International
Accounting Standards (1A5) and International Financial Reporting Standards
{IFRS).

b} Compliance of Local Laws and Regulations
The following underlying laws rules.regulations and accounting



2.3

2.4

2.5

2.6

2.7

1.8

2.09

2.10

2.11

pronouncements have been considered in preparing and presenting the
Financial 5tatements;

i} Insuramce Act, 2010

ii] Companies Act,1994

i} Securities and Exchange Commission Act, rules & regulations.

iw) Income Tax Ordinance 1984

v] Listing Regulations of Dhaka and Chittagong Stock Exchanges.

vi] The International Accounting Standards{IAS)

vil) Any other applicable legislation.

BASIS of Measurement
The fimancial statements have been prepared on historical cost BASIS except for
financial instruments at fair value through profit or loss measured at fair value,

Functional and presentation currency and level of precision

The financial statements are presented in Bangladesh Taka (Taka/Tk) currency,
which is the Company's functional currency. All financial Information presented in
Taka has been rounded off to the nearest Taka.

Foreign Currency

Foreign Currency is converted into taka currency at the rate prevailing on the date
of bank credit.

Use of estimates and judgments

The preparation of the financial statements in conformity with BFRSs requires
management to use judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing IASis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any
future periods affected.

Financial Instruments

Mon-derivative financial instruments comprise accounts and other receivahle, cash
and cash equivalents borrowings and other payables and are shown transaction
cost,

Going Concern

The company has adequate resources to continue in operation for the foreseeable
future. For this reasons the Shareholders continue to adopt going concern BASIS in
preparing the accounts. The current resources of the company provides sufficient
fund to meet the present requirements of its existing business,

Subsequent events after Reporting Period

Where necessary, all the material events after the reporting period have been
considered and appropriate adjustments [/ disclosures have been made In the
financial statements.

Reporting Period
The financial period of the Company has been determined to be from 1 January to
31 December each period. These financial 5talements cover the period from
1 Januaty 2023 to 31 September 2024, 7 =

I-|"- ' ™
Comparative Information '_;_ .
Comparative information have been disclosed h"lt':ﬂf of the year 2022 for all

numerical information of the financial statements and also the narrative and



2.12

2.13

2.149

2.15

descriptive information when It ks relevant for understanding of the current period’s
financial statements. Last year's figures have been rearranged where considered
necessary to conform to current year's presentation.

Impairment

In accordance with the provisions of 1AS 36: Impairment of assets, the carrying
amount of noen-financial assets, other than inventories is reviewed at each reporting
date to determine whether there is any indication of impairment. If any such
indication exists, then the asset's recoverable amount and impairment losses are
recognized in profit and loss account. No such indication of impairment has been
raised till to date.

Provisions
In accordance with the guideline as prescribed by IAS 37: Provisions, contingent
liabilities and Contingent Assets, provisions are recognized in the following
situations;
a. When the company has an abligation [legal or constructive) as a result of
past events.
b. When it is probable that an outflow of resource embodying economic
benefits will be required to settle the obligation; and
e Reliable estimate can be made of the amount of the obligations,

Accrued Expenses and other Payable

Liabilities are recognized for the goods and services received, whether paid or not
for those goods and services. Payables are not interest bearing and are stated at
their nominal value,

Approval of Financial Statement
The financial statements were approved by the Board of Directors,

Significant Accounting Policles
The accounting policies set out below have been applied consistently (otherwise as stated) to
all periods presented in these financial statements-

31

Revenue Recognition

As per IFRS 15 Revenue with contact with customers, revenue |s recognized when it
is probable that the economic benefits associated with the transaction will flow to
the Company and the amount of revenue and the cost incurred or 1o be incurred in
respect of the transaction can be measured reliably.

Premium :

i} Individual Life Policies

First year premiums are recognized as the related policies/First Premium receipts
are issued against the premiums received by the company. Renewsal premiums are
recognized after receiving of the premium and premium fully due under the policies
within financial period of which premium are subsequently received..

il) Group Life Policies

The premiems of Group policies are recognized receipts of the premiums and in
certain circumstances, premiums falling due under the policies within financial
period of which premiums are subsequently received.

T
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3.2

321

3.2.2

323

324

Property, Plant and Equipment

Recognition and Measurement

ltems of property, plant and equipment are measured initially at cost and
subsequently at cost less accumulated depreciation in compliance with Bangladesh
Accounting Standard (IAS) 16 Property, Plant and Equipment. The cost of
acquisition of an asset comprises its purchase price and any direct cost for bringing
the asset to its Working condition for its intended use. Expenditures incurred after
the assets have been put into use, such as repairs and maintenance s normally

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognized
in the carrying amount of the item if it is probable that the future economic
benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The costs of the day-to- day servicing of property, plant and
equipment are recognized in life revenue account as incurred.

Depreciation

Depreciation on fized Assets has been calculated adopting straight line method on
all assets at varying rates depending on the class and the estimated useful life of
assets. Methods and Rates of providing depreciation are consistently applied in
relation to:

Furniture & Fixtures 10%
Office Decoration 15%
Vehicles 15%
Computer & Software 15%
Building & Building Construction 2%
Photocopy Machine 15%
Telephone Installation 15%
Water Filter, Vacuum Cleaner etc, 15%

Implementation of IFRS 16 Lease

sunlife Insurance Company Ltd. has applied IFRS for the first time on 01 January
2019 supersedes |AS1 {Lease) the company has made recognition, measurement
and disclosure in the financial statements 2021 as lease. IFRS 16 Lease, defines a
lease as "A contract r part of a contract that conveys the Right —of-Lise [ROU) Assets
for a period of time in exchange for consideration”

Right-of-Use (ROU) Assets

The company recognizes Right —Of-Use (ROU) Assets at the date initial application
of IFRS16. Right-Of-Use Assets are measured at cost less any accumulated
depreciation and adjusted for any measurement of lease liability. Right Use of
Assets (ROU) Assets are depreciated on a straight line 1ASis over the lease term. The
Right —Of-Use {ROU) Assets are presented under property, plant and equipment.

Lease Liability
At the inception dates of the lease. The Company recognizes lease liability
measured at present value of lease payments to be made over the lease term
applying .incremental borrowing rate at date initial application. Lease liability is
measured by increasing the carrying amount to reflect interest on the leaqg lal:ul;t-.r
reducing the carrying amount to reflect the lease payments and remimﬂn; rh!
carrying amount to reflect any reassessment or lease modifications. | | :} |2
-K, W .7
P



i3

3.4

3.5

3.6

.7

3.8

Short-term lease and lease low value of Assets

The company has elected not to recognize Right-Of-Use Assels and Lease liabilities
for lease of low value assets and short term leases ie. for which the lease term
ends within 12 months of the date of initial application. The company recognizes
lease payments associated with these lease as an expenses.

International Accounting Standard Board {IASB) has adopted International Financing
Reporting Standard 16 (IFRS-16) globally effective from 01 lanuary 2019 and the
company has adopted IFR516 as on 31, December 2021. The Institute of Chartered
Accountants (ICAB) adopted IFRS16 with same effective date in Bangladesh,

Investment in FOR[Fixed Deposit Receipt)

If the Company has the positive intent and ability to hold FDOR to maturity, then such
financial assets are classified as held to maturity. Held-to-maturity financial assets
are recognized initially at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition, held-to- maturity financial assets are measured at
amortized cost using the effective interest methed, less any impairment losses,

Cash and Cash Equivalent
Cash and cash equivalents comprise cash balances and all call deposits with original
maturities of three months or less.

Interest Income
Interest Income is derived from Investment of BGTE, FOR Investment and on 5TD
account which is recognized on accrual 1ASis.

Statement of Cash Flow
The net cash flow from operating activities is determined for the year under direct
method as per Bangladesh Accounting Standard (1AS) 7 Statement of Cash Flows.

Investment
Investments include Bangladesh Govt.Treasury Bond [BGTB) [as statutory deposit
with Bangladesh Bank), at face value and share at cost,

Taxation
i} Income Tax of Life Insurance Companies
Income Tax of Life Insurance Companies are determined under the Fourth
Schedule of the Income Tax Ordinance 1984 |ASed on actuarial Valuation Repaort
and the Income Tax has been provided in the Life Revenue account on that 1ASis.
ii}] Tax on Profit and gains of Insurance Business
The profits and gains of the Insurance Business from all sources are to be
computed in accordance with the Actuarial Valuation Report under the provision
in the Fourth Schedule of the Income Tax Ordinance and not under different
heads of income,

50 the management feels it is not necessary to make estimate of deferred Tax
Assets/Liabilities as per provision of 145-12.



3.09

3.10

3.11

3.12

3.13

3.14

Commission

Commission to Insurance Agents (Less that on Re-insurance} represents First Year
Commission and Renewal Commission.

Allowances and Commission Represent Commission (Other than commission fo
Insurance Agents less that on Re-insurance).

Stock of Stationary As per |AS-2 :
Inventory consists of Stock of Stationary, stamps and printed materials have been

valued at cost and such valuation was certified by the management.

Employees Benefit Plans As Per 1AS - 19

The Company operates a recognized Contributory Provident Fund for all its regular
employees. The Provident Fund is administered by the Board of Trustees and is
funded both by contribution from employvees and from the Company @ 10% of the
BASIS pay each. Company also provided Group Insurance facilities of the

employees.

Re-Insurance Premium
The company has re-insurance arrangement with TRUST RE-BAHRAIN. The Agreement
mutually agreed between the parties and auto renew at the anniversary date.

Investrment in Shares
{a} In compliances with the requirements of 1AS 25: Accounting for Investment,
Investment in other shares being classified as Long-Term assets, are carried
in the balance sheet at cost.

Loans, Advance, Deposit and Pre-Payments

Advances are initially measured at cost. After initial recognition, advances are
carried at cost less deductions, adjustments or charges to other account heads such
a5 property, plant and equipment or expenses. Deposits are measured at payment
value,



Operation
4.0

4.01 Premium

During the year under audit, through the operation of Divisional and Agency Offices the Gross Premium
earmed by the Company amounted to Tk.286.629 278 the net amount of premium is comprised of the

following :
Particulars First Yeart Premium | Renewal Premium| Total Premium
Ekok Bima Premium 83612321 167,705,425 261,317 746
Group Insurance Premium 25,311,632
Gross Premium 286,629,278
Less, Re-insurance Premium 510600
Met Premium 2BE,118 B8TE
4,02  Managemeni Expenses
Management expenses inclusive of Commission, Salaries etc. have been charged to Revenue Account for an
aggregate amount of Th. 156716856 which s 54.675% of gross premibum.
Particular Amount in Taka
ni MSep2d | 31-Dec23
5041 Share Capital
501 Awnthorized Capital
3,00,00,000 Ordinary Shares of Tk 10 cach 00,000,000 S00,000,000
502 Issued, Subseribed and Paid-up Capital
3,57.60,690 Ordinary Shares of Tk 10 each 357,600,900 357,606,900
The position of share holders as at June 30, 2024 is as follows
Group MNo. of Shares N, of Shares
Promoter & Director (Note 5.03) 12,752,210 11,562 .626
General Public 17,640,498 19,123,817
Institutions 5,367 982 5,074,247
Taotal 15,760,690 35,760,690
Year Wise Breakup of Banus Share/Cash Dividend
Declaration in the AG M Quantity Amouni
11th AGM 6,000,000 6, 000, 00
12th AGM - 6,000,000
13th AGM 1,500,000 | 5,000,000
14th AGM 1,575,000 15,750,000
15th AGM 1,584,500 19 845, 000
18th AGM TO1.190 7,011,900
2ha AGM . 3,586,069
2d4th AGM 1,788,034
<03 Name of Share holder Value ";El!;:m '-':::;HSH:'E
Gireen Delia Insurance Co, Lud, 35,760,690 10.00% 160.00%)
Gireen Dielia Capital Lid, 28,608,550 B.01% B.00%
G Assist Limited 21 456450 6. (1% 6.00%
Cireen Deltal Securities Lid. 21456410 5. 000 5.99%
Professional Advance BD Lid, 20,240,000 3.606% 0.00%
Mr. Md. Rafiqul Islam = 0.00% 2.34%
Total 127,523,300 ] - 35.65% 31.33%
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Life Insurance Fund

Opening Balance

Add : Life fund Generate during the period
Balance

This consists of the accumulated balance of Life Insurance Fund up to September 30, 2024,

Amount due 1o Other Persons or Bedies Carrving on Insurance Business

Opening Balance

Add: during the Period

Builance

Re-Yaluation Reserve

Re-Valuation Reserve of BTA Floors [Mote: 8.01]
REVALUATION RESERVE

573,188,005 570,068,564
(21,978.255) 3,119,441
551,209,750 STA.18H,005
8,217,711 7,632,465
1,000,000 585246
9,217,711 8,217,711
45,714,150 51,199,848

The above amount represents the balance of Revaluation Reserve which has been created with the increased

amount of revaluation of Asset. TAS-16 allows entities the choice of two valeation models for PPE - the cost

model or the revaluation model. Each model needs to be applied consistently to all PPE of the same ‘class’, A

class of assets is a grouping of assets that have a similar nature or function within the business, In that case,

the Co. uses the Cost model due to the fair value can't be measured reliably,

Fevaluation Reserve of BTA Tower

Revaluation Reserve Opening Balance | 23,702,360 123,702, 360
Add : Revaluation Rescive made during the year 3 -
123,702,360 123,702,360
Less: Accumulated Depreciation Revaluation Reserve TT.988.210 TLE02,512
i) O Depreciation 72502512 65,1 88,248
i) New Depreciation 5,485,698 7,314,264
Balance 45,714,150 51,199,848
TE—ET =TEET=—
Estimated Liabilities in Respect of Outstanding Claim,
WHETHER DUE or INTIMATED.
Particulars 30 Sep 2024 31 Dec 2023
Survival Benefit 49.250,705 £3,703.729
Maturity Claim 403,151,600 425,244,105
Death Claim 2,167,390 13,480,520
{Group Insurance Claim 10,500,605 16,200,575
|Closing Balance 465,070,300 508,629,029
10.00 Sundry Creditors
Mediclaim Ins Premium Pavable 1,232,253 1,232,253
Aunditors” Fees 410,000 410,40
Agents License fees 4,608,795 5,567 485
Employer of agents License fees 1,953,482 2,469,947
Tax & VAT deduction at source 20,140,673 23,406,372
Income Tax deducted against Insurance Commission 20,789,760 12,159,633
Accrucd Expenses {Provision for exp.) 2,726,639 6,251,020
Security Money | 29,000 129,000
Staff Premium Pavable 507976 377,187
Provision for Doubiful Outstanding Premium 750,826 3,072,464
Emplovees P.F, Contribution 5,195,173 6,292,064
Share Application Money Refundable g 6, 760,652 6,760,632
Provision for [PO Expenses TPt % 138,968
Lease Liabilities (Right use of Assels) h"'-f ,;.:.‘:f 11,278,629 14,480 464
iy
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13.00

15,00

I 6. [

Provission fior Gain Tax

Prowision for Income Tax

Provission for Acnearial fees

Advance against of BTA Tower Sales
Dividend Payable

Other Creditors

Balance

Policy Loan
Opening Balances
Add; Addintion during the vear

Less: Realize during the year
Closing Balances

. 1,110,000
20,004 352 20,064 352
583,605 583,695
10,420,000 10,420,000
1,788,034 g
3,195,729 6,309,712
112,565,648 131,465,249
4,561 854 4,350,028
75.450 439,726
4,637 304 4,789,754
320,145 227,900
4,317,158 4,561,854

The amount represents loan paid o policy holders within the surrender value of the respective policies as per

provision of Insurance Act, 2010.

Investment

Bangladesh Government Treasury Bond
Statniory Deposit With Bangladesh Bank
Inwvestment in shases of

Closing Balances

Quistanding Premium
Opening Balances
Add: Addintion during the vear

Less: Realize during the vear
Closing Balances

Interest & Dividend Accruing But Not Duoe

Interest on fixed deposits with bank

Interest on Bangladesh Gowvt. Treasury Bond with bank
Balance

Advances,Loans And Deposits
Loans against Car

Loan to Inter Company

Advance Office Rent

Advance Income Tax

Advance Against Sallary

Cilser Advances

Balance

Cash and Bank Balances

Fixed Deposits with Bank (Mote 16.01)
STD & Current Account with Bank
Fund Disbursement Accounis

B0 Accounts Balances

Cash in hand

2, S0, D00 2,500,000
I 5, 00, D00 15,000,000
151,221,396 169 436,669
168,721,396 186,936,669
392,834,051 280,708,429
3.E8T.213 392,834,051
396,721,264 673,542 480
6,607 916 280,708 429
e 220,113,348 392,834,051
7,962,321 8. 127,157
BT, 723 282,267
B.5T0, 044 _.I_-:._m.dzL
4,461,818 4,860,174
1,000,000 1,000,000
20,176,812 21,076 877
70,704,421 70,402,862
7,353,006 B.031,133
240,564,361 233,229 806
344,260,448 338,600,852
310,499,480 315,306,063
107,080,163 170,724,719
2159117 58,781,583
3422 567 4,054,440
302,455 420,873
450,463,782 549287 678
T L S T



16,00

17.00

15.00

Fixed Deposit with Bank

|. Exim Bank Lid.

2. South Bangla Agriculture & Commerce Bank
3. People Leasing & Investmenis

4. Mercaniile Bank Lid

5. Union Bank Ld.

6. Lonka Bangla

T, Muduml Trust Bank

Land and Building
Opening Balance at Cost
Addition during this vear
Sales during the vear

Total cost Value
Depreciation

Opeing balance
Depreciation during the vear
Total Deprication

Written Down Value

Diher Fixed Assets
Opening Balance at Cost
Addition during this year
Disposal

Total cost Value
Depreciation

Opeing balance
Depreciation during the year
Total Deprication

Written Down Valuc

6, 5040, 000
10,000,000
271,000,000
10,999, 480
2,000,000
10,000,000

282,584,665
11,721,918
10,000,000

10,999 480

310,499,480 315,306,063

135,497,520 467,075,520
; 331,578,000
135,497 520 125497520
84,297,672 75,736,313
5,485,698 8,561,359
89,783,370 84,297,672
45,714,150 51,199,848
642,575,140 639,736,483
30,420,578 2,890,656
~ szyum
671,995,718 642,575,140
556,503,358 321,399,420
20 269,827 35,103,938
SBE,773.185 556,503,358
87,222,533 B6,071,782
—
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Gross Premium Income
First Yecr Premium
Renewal Premium

Group Insurance Pramium

Interest, Dividend & Profit/Loss on Share Sale

Inferest on FOR

Dividend Income

Banglodesh Govt. Treasury Bonds
interest on Saving Account

Prodit on Share Sale

Total

Other Incomea

Fine, Alteration fee. Late fee . Re-wriling fea & DR eic.

Oid Material Sale
inferest on Policy Loan
Lrary & Calender Sale
Miscadionuous Receaipts
Total

Ameaint in Taka

Hi-Sep-14 [ 30-Sep-23

¥3.412.330 247 131 044
V&7 05,425 A48, 05
25311,532 36,071,257

284 437278 A52.103,004
——— o —

Amaani in Taks

30-Sep-24 | 30-Sep-23

16,732,574 12,763,125

317,159 625,782
1,607,112 2,153,195

242,263 556,892
2,701,003

21600411 16,098,994
—_— e

Amosni ko Taks
30Sep24 | 305ep23

134,25] 584,157

182,025 J52. 704

5,335 &30

. 464,325

288,108 424 289

B1&,70% 1,843,775
— — - —————1

Claims under Policies (Including Previsions for Claims due or Inlimated), less Re-insurance

Matarity Claim
Dieath Claim
Survival Benefit
Surrender Valee
Giroup Insurance
Onhers

Total

Credit Facility Avallable For The Company

Amssunl in Taka

30-Sep-24 | 30-Sep-23

84,590,486 333,248,298
957677 9,684,661
36,095,600 70,666,715

128,447 |, 483,826
20,897 542 26,123,622
69,543 226,830

142,739,205 | 441,433,972
_ —r

There was no credit lacility avallable for the company under any contact as on 30.0%.2024 and

other than trode credit avallable In the ording
kability and lien focility took place during the p

Expenses Incurmed In Foreign Currency

ry course of business.The company has no loan

The company did net incur any expenses nor did il eam any income in foreign curency on

account of royalty, technical expert and professional a

oul af re-insurance freafies.
Companies Acl 1994, Schedule Xi Pari-Ii

il Number of emioyees drawing salary above Tk 3,000 Per month
i) Number of emicyees drawing sclary betow Tk 3.000 Per rmanth

dvisory fee, inlerest etc. apart from those

TE 220 340
=) B 40
el | A0



o0 Agent License Updote;

We have oppled o IDRA for Licence of Several agents Licencing of other agent is under
process. In future we shall update the license of all agents.

2700 Payments / Perquisites To Directors/ Officers

The oggregate amount paid/ provided during fhe period in-respec! of direciors and officers of
the company as defined in the securities and Exc nange Rules 1987 are disclosed below:

Fadicular Directors Officers Direclors Officers
Boord Meeling Fees 708,725 - 232,200 -
Basic Salary - 17447, 2010 . J2736.574
Other Allowances - 22,084 004 ; 40,920,718
Total 708,725 39,751,205 232,200 73,657,2%2
Company Secrefary H Finance Chief Executi
or Directar
=1 | : \ '.t.'.
<
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